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HIGH LIGHTS CONDITIONS 


Important factors affecting. the situation the 
Tenth Federal Reserve District, favorably ad- 
versely, reflected this Monthly Review, are: 


Heavy movement wheat from farms into 
market channels, July receipts four markets, 
above the record year ago. 


Improved flour demand, mills operating close 
full capacity and July production 76.2% larger than 
last year. 


Increases Government’s August forecast over 
July forecast for District: 42,489,000 bushels corn, 
2,243,000 bushels barley, 693,000 bushels potatoes 
and 314,000 tons hay. 


Decreases Government’s August forecast from 
July forecast for District: 2,515,000 bushels winter 
wheat, 342,000 bushels spring wheat, 8,779,000 bush- 
els oats, 36,000 bales cotton. 


Receipts hogs, 7.7% larger, calves larger, 
sheep 15.4% less and cattle less than July, 
1920. 


Packing operations July compared with year 
cattle 8.5% decrease, calves 13.9% increase, 
15.1% 6.7% increase. 

Crude oil production still maintaining high daily 
average Oklahoma but slightly receding Kansas 
and Wyoming. 

Coal production low, averaging about 50% ca- 
_pacity District. 

Lead and zine production low state; practically 


metal mining Cripple Creek, 
less activity other camps. 


Increase 70.8% building permits and 28.3% 
building values. 

Improvements some lines mercantile trade; 
some fal] buying activity. 


Further reduction bank loans: bank deposits 
the upturn. 


Kansas City, Mo., August 25, 1921 


C.K. BOARDMAN, Aasistant Federal Reserve Agent 
and Secretary 


ASEMENT the financial situation this 
District working improvement the situa- 
tion general. Money from heavy market- 
ing farm products showing further 


liquidation loans, and bank deposits are increasing. 
The banks market centers and also many the 
country banks are carrying large volume bills 
covering wheat and flour shipments and are handling 
the situation admirably. 


Effective August 1921, the application the 
progressive discount rate was suspended the Fed- 
eral Reserve Bank Kansas City. The pro- 
gressive rate was adopted April, 1920, un- 
der provisions amendment the Fed- 
eral Reserve Act, emergency measure. After 
about fourteen months its operation general condi- 
tions had manifestly improved that was felt 
might safely suspended this time. 


The statement the Federal Reserve Bank Kan- 
sas City, including branches, August 17, showed 
total $66,195,181 bills discounted, which was 
$12,151,132 below the total bills discounted re- 
ported July 13. Deposits August totaled $75,786,- 
148, $6,294,572 above the total July 13. Gold 
reserves increased the five weeks period $15,188,629 
and were August 17, $86,286,555. The ratio 
total reserves deposits and Federal Reserve notes 
liabilities combined was 59.6%, whereas July 
was 51.2%. 

Seventy-nine selected member banks the Tenth 
Federal Reserve District reported loans and discounts 
and investments August aggregating $526,319,000. 
This compares with $527,388,000 loans and dis- 
counts and investments reported éighty selected 
member banks July Demand deposits, which 
had been steadily decreasing for several months, took 
slight upturn. The total banks 
August was $372,286,000, which was $1,585,000 
more than the total July when eighty banks re- 
ported. Time deposits August were $101,861,000, 
$3,085,000 less than July though this hardly 
fair comparison because the number 
banks reporting for August. 

Bank Clearings.—The clearing houses thirty- 
four cities reported $1,225,014,282 the volume 
transactions the month July. This $7,112,765 
more than the for June the 


q 
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clearing houses thirty-three cities. Comparing the 
totals the clearing houses which reported for both 
years, the July, 1921, clearings were 34.1% less than 


July, 1920. The clearing house reports fol- 


July,1921 Pct. Change 
Kansas City, Mo.. eeereesesesee -$ 614,782,795 —40.1 
Omaha, Neb. .. 154,444,975 —33.1 
Oklahoma City, ......... 96,519,533 +81.8 
Kansas City, Kans. 17,694,360 —20.5 
Hutchinson, Kans. 12,203,549 —23.2 
Grand Island, Neb. 4,744,231 
3,870,000 —45.5 
—30.2 
Independence, 2,367,650 
Pittsburg, Kans. 2,337,868 8.2 
Lawrence, Kans. 1,324,643 
1,007,648 
Grand Junction, 700,000 —30.5 
1,811,108,207 


*Percentage computed cities reporting for July both 
years. 

Bank reports from clearing houses 
sixteen reserve cities show debits banks indi- 
vidual account four weeks ending August total- 
ing $952,813,000, against $1,199,773,000 the total for 
the corresponding four weeks last year. This year’s 
decrease for the period 20.6%. The total debits 
for the sixteen cities for the four weeks follows: 


7,511,000 
12,621,000 


Commercial compilation returns 
Dun’s Review shows total for July failures 
the Tenth Federal Reserve District with liabilities 
amounting $1,056,534. This record compares with 
failures and $4,764,647 liabilities June and 


CONDITION SELECTED MEMBER BANKS 
August 3,1921 July 1921 
(79 Banks) Banks) 
Loans and Discounts (ex- 
clusive 
(a) Secured Govt. 
(b) Secured stocks and 
bonds other than 


(c) All 346,713,000 
Investments: 
(b) Victory Notes..... 3,057,000 3,114,000 
(c) Cert. Indebt..... 11,684,000 7,296,000 
(d) Treasury Notes... 456,000 932,000 
(e) Other Bonds, Stocks and 
Total loans and discounts, and 
Reserve bal. with Bk... 38,572,000 42,496,000 
Net demand deposit which 
notes secured 
(a) Govt. obligations. 9,278,000 10,895,000 
10. Bills discounted for member 
banks secured 
(a) Govt. obligations. 2,237,000 3,043,000 


(b) All other 28,655,000 33,121,000 


failures and $548,910 liabilities July, 1920. 

For the United States July failures numbered 1,444 
and liabilities $42,774,153, against 1,320 failures and 
liabilities June and 681 failures and 
$21,906,412 liabilities July, 1920. 


MERCANTILE TRADE. 


Reported sales merchandise wholesalers re- 
tailers the month July show gains dry goods, 
millinery, shoes, groceries and automobile accessories 
over sales June, while sales stationery were about 
the same and sales furniture, hardware, implements, 
drugs and jewelry were below those the previous 
month. Comparison sales July with those 
June and July last year follows, the percentage 
increase decrease being the average for the stores 
reporting each line: 


Number Sales July, 1921, compared with 

Reporting June, 1921 July, 1920 
Automobile 
Dry 11.9 —53.9 
Groceries ...... 17.6 —13.6 


Dry goods salesmen report their houses some 
increase fall buying, stocks country stores low 
and demand for merchandise improved since harvest 
increasing number sales shoes were reported 
wholesalers which made the July showing consid- 
erably better than June. Wholesale prices shoes 
are reported lower—on some lines about 47%—from 
those prevailing one year ago. Improvement shown 
the -with the demand 
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principally for low priced hats, millinery prices 
midsummer being lower than the beginning the 
year. Deliveries and shipments jewelry during 
July were 13.8% under June and 50.5% under deliv- 
and shipments for the corresponding month 
1920. 

The reports from the grocery trade indicate that 
stocks both wholesalers and retailers are very light. 
Buying wholesalers and jobbers weekly 
and monthly basis, while buying retailers prac- 
tically weekly basis. Deliveries are being made 
promptly jobbers manufacturers and likewise 
jobbers retailers. The general trade for both 
wholesale and retail groceries shows considerable ac- 
tivity with reported shortage several commodities, 
principally canned goods. One the largest whole- 
sale houses reports that decrease sales 34% 
between July, 1921, and July, 1920, was accounted for 
the difference price sugar between the two 
dates, the tonnage distributed the current month 
being within 20% that one year ago. 

hardware lines reports say that retailers’ stocks 
are short and badly broken but they are still buying 
conservatively. the end the month the reports 
indicated better tone buying reailers. 

Wholesale paper houses report decrease about 
50% their volume business compared with 
year ago. the decrease about one-half ac- 
count lower prices, the other half representing re- 
duced tonnage. 

Retail reports from department stores 
cities the Tenth Federal Reserve District reflect 
fairly heavy business for July when understood 
that sales are measured dollars and cents rather 
than quantities merchandise. The average sales 
for the stores reporting was 10.9% below the sales 
the corresponding month 1920. summary 
these reports follow: 

Percentage increase (or decrease) net sales during 
July, 1921, over net sales during same month last 
Dec. 10.9 
Percentage increase (or decrease) stocks close 
July, 1921, over stocks close same month 
Percentage increase (or decrease) stocks close 
July, 1921, over stocks close June, 
Percentage average stocks, selling price, close 
each month this season (commencing with 
July average monthly net sales, selling price, 
during same 
Percentage outstanding orders (cost) close 


July, 1921, total purchases (cost) during the 


Percentage collections during month July, 1921, 
outstanding accounts June 30, 


Percentage collections for same period last 

Sales retail July men’s wear were 13.4% 
less and sales women’s wear were 18.5% less than 
the corresponding month last year, according 
summary the reports stores handling these speci- 
alties. Stocks men’s wear the close July de- 
creased 39.1% and women’s wear 11.3% com- 
pared with stocks the corresponding date last year. 
Retail sales money value furniture were reported 
below those July last year, while 


stocks furniture hand the end July were 
larger than one year ago. 
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THE CROPS 1921 


The August reports the Bureau Markets 
and Crop Estimates, Department Agricul- 
ture, although not accepted final for this 
year’s production, forecast the country whole, 
corn crop the bumper class and one the largest 
history, wheat crop which measuring well 
around normal, and crops oats, barley and rye which, 
though surpassed those some other years, may 

Production wheat, corn and oats the United 
States Federal Reserve Districts, estimated 
August shown comparison with estimates 
July and the final estimates for 1920, the table 
which appears page this Monthly Review. 

The August forecast corn, winter wheat and 
oats for the states the Tenth Federal Reserve Dis- 
trict follows: 


Corn Winter Wheat Oats 

Bus. Bus. us. 
Missouri (19 counties) 42,225,000 6,819,000 7,415,000 
New Mex. 2,636,000 1,280,000 445,000 
Oklahoma ......... 89,200,000 
Wyoming ........ 1,788,000 


Winter Wheat.—Threshing winter wheat, now 
making good progress, disclosing some disappoint- 
ing yields which were partly responsible for the de- 
crease the August estimate from that July 
This decrease, amounting 2,515,000 bushels for this 
district, small comparison with the total decrease 
for the United States when considered that the 
Tenth Federal Reserve District this year producing 
42.8% the Nation’s winter wheat crop. Kansas 
the best yields are section lying south from the 
Kaw river and stretching southwesterly direction, 
the quality being generally very high and the weight 
testing heavy. Along the north border and part 
the northwest section the state smut common, 
while the three eastern tiers counties some shriv- 
eled berry reported. Kanred wheat seems 
leading high yields both Kansas and Nebraska. 
some sections the latter state wheat was in- 
jured the shock rains but the average quality 
for the state reported 92%. The average yield 
per acre Oklahoma did not equal expectations 
account continued delays from rain during the 
threshing time and damage from this source. The 
best yields per acre Oklahoma are the north, 
northwestern and extreme western counties. The av- 
erage quality 85%, which below the average 
for the state. the western counties Missouri 
the yield per acre very much less than was expected 
earlier the season, although production there 
slightly better than the average for the state, which 
reported 10.9 bushels per acre against 12% 
bushels last year. ‘In the Mountain States harvesting 
the second week August was nearly completed 
the eastern slope and low altitudes and some 


threshing was reported. 


Spring Wheat.—Good crops are reported and har- 
vesting beginning early this month Colorado, but 
there has been some damage from dry weather 
Wyoming and the spring wheat coun- 
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ties northwestern Nebraska. The reports indicate, 
however, spring wheat crop this district 15,- 
171,000 bushels compared with 13,375,000 bushels pro- 
duced year. 

Corn.—While the August reports tell decline 
the United States 91,000,000 bushels corn from 
the July estimate, due drought and the prolonged 
heat wave which spread over large area, noted 
that the same period there was increase 42,- 
489,000 bushels the estimate the corn crop 
the Tenth Federal Reserve District. Oklahoma, 
where practically all the early crop was made 
August and the late crop was then considered safe 
—except the southwest, northeast and eastern coun- 
ties—the report indicated gain 29,204,000 bushels 
during the month July. The corn forecast Kan- 
sas for August showed increase over July 
10,821,000 bushels, while Nebraska registered in- 
crease 4,640,000 bushels, these increases being due 
beneficial rains and excellent soil conditions. Corn 
prospects northwestern Missouri match well 
with Kansas and Nebraska. Colorado the general 
condition was reported the second week August 
good but becoming dry the northwest part 
that state. Wyoming the condition was reported 
fair good but rain was needed. New Mexico the 
crop was reported good condition. 

Oats.—The crop oats this district suffered de- 
terioration 5.2% between July and August 
according the report, and indications point 
yield about 22% below that 1920. Oklahoma 
the condition figure August was placed 52%, 
the lowest record since 1916 and 14% below the 
ten year average. The crop was damaged the early 
stages green bugs and later continued rains 
during threshing. big percentage reported 
too low quality for market. Kansas the crop 
oats was figured average 21.9 bushels per 
acre 48,092,000 bushels, with last year’s oats 
crop still the producers’ hands. 
condition oats has been more less uncertain since 
the early damage the freeze and low 
The condition August was estimated 78%, 
with yields varying considerably. part the crop 
which was left unthreshed the shock has been dam- 
aged rains since harvest. Missouri, where there 
was the largest acreage oats ever sown the state, 


Nebraska the 


the reports indicate average yield bushels per 
acre, which the lowest since 1911 and the poorest 
crop years. Wyoming reports the condition fair 
good but needing rain, while Colorado prospects 
were reported good with rust damage. 

the August forecast this 
district promises 34,656,000 bushels barley. This 
compares with 32,413,000 bushels the July estimate 
and 37,766,000 bushels 1920. Kansas, with 
total production 17,497,000 bushels barley this 
year, estimated that 13% last year’s crop 
still farmers’ hands. Nebraska the crop esti- 
mated 6,756,000 bushels, the next highest rec- 
ord. The Colorado estimate 6,119,000 bushels 
200,000 bushels larger than the July forecast, and 1,- 
445,000 bushels larger than the yield 1920. Okla- 
homa’s barley crop 2,995,000 bushels, estimated 
August compared with July, increased slightly but 
was 25,000 bushels below the crop 1920. 

Rye.—Production rye this district estimated 
7,446,000 bushels against 7,216,000 bushels produced 
1920. The quality reported slightly lower than 
that last year. 

yield potatoes Kansas, Ne- 
braska, Oklahoma, Wyoming and Colorado was esti- 
mated 31,529,000 bushels, increase 693,000 
bushels over the July estimate, but bushels 
below the 1920 production. The high temperatures 
during the latter part June were largely responsible 
for the lowered condition and yields, although the esti- 
mates for August showed good gains yields 
Colorado, Nebraska and Oklahoma and declines 
Kansas and Wyoming. 

Sugar Beets.—The sugar beet forecast August 
was for crop 2,268,000 tons Colorado and 712,- 
000 tons Nebraska, indicating decrease about 
from last year’s yield for the two states. 

Cotton.—Further deterioration the cotton crop 
the southern sections this district was indicated 
the August forecast which estimated the yield 
519,000 bales 500 pounds each compared with 
555,000 bales one month previous and 1,164,000 bales 
1920. The Oklahoma reports show condition 
68% July 25, which 11% below the ten year 
average that date. The extreme and 
southeastern counties have been hardest hit the 
boll weevil. 


PRODUCTION CORN, WHEAT, OATS AND HAY, FEDERAL RESERVE DISTRICTS AUGUST 
FORECAST THE DEPARTMENT AGRICULTURE 
thousands units measurement) 


CORN (Bushels) WHEAT (Bushels) OATS (Bushels) HAY, tame and wild (tons) 
Reserve Forecast Forecast for Forecast Forecast for Forecast Forecast for Forecast Forecast for 
District for1921 1920 for1921 for 1921 1920 1920 for1921 for1921 1920 


New York... 10,080 10,305 12,016 33,527 37,036 46,797 6,005 
59,553 22,756 24,009 21,541 22,372 28,882 2,945 
Cleveland 171,527 195,975 216,642 34,552 41,787 54,659 66,250 92,711 5,706 5,858 6,209 
Richmond 193,088 182,064 202,850 27,542 29,942 25,406 25,471 25,626 4,751 
Atlanta 300,117 278,398 266,055 7,130 6,363 31,965 28,090 4,594 
Chicago 876,445 993,233 987,897 62,536 71,509 66,530 505,905 15,043 15,442 17,129 
Louis 441,118 60,395 67,019 60,091 68,714 77,814 7,296 8,1 

Minneapolis 271,350 292,195 146,499 168.386 145,521 306,867 16,094 16,261 
Kansas City 469,500 427,011 542,699 250,052 252,909 282,060 178,848 18,127 17,813 
205,942 193,490 199,638 19,713 21,561 18,222 48,016 47,217 2,025 1,898 2,005 


San Francisco 115,232 114,515 


787,128 1,137,202 1,328,937 1,526,055 97,078 96,961 108,233 


ees 
100,102 44,117 44,220 44,398 13,611 13,335 14,004 
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GRAIN MARKETING. 

total 32,791,000 bushels wheat was received 
Kansas City, Omaha, St. Joseph and Wichita 
July, giving the month the high record for wheat 
marketing these four grain and milling cities the 
Tenth Federal Reserve District. This unprecedented 
movement wheat from the farms into market chan- 
nels compares with 12,650,000 bushels the receipts 
for the corresponding month last year, making 
increase for July, 1921, 20,789,800 bushels 173.2%. 
The receipts Kansas City, totaling 19,185,500 bush- 
els, was 4,650,000 larger than the total for July, 1918, 
which was the previous high mark grain marketing 
for that city. The July receipts the other three 
cities were higher than previous records about the 
same proportion. 

The extent the marketing new wheat July 
may realized when understood that the total 
32,791,400 bushels received the four markets rep- 
resents 14% the entire 1921 production winter 


wheat the Tenth Federal Reserve District, esti-. 


mated the Department Agriculture 234,881,- 
000 bushels. 

The reports from market centers indicate that, while 
there has been some congestion cars terminal 
yards, the immense receipts wheat were handled 
with comparatively little friction. Millers from all 
over the country were steady buyers, while there was 
also heavy movement toward gulf ports. 

Cash sales hard wheat Kansas City which 
were $1.23@1.35 July declined $1.09@1.13 
August and August sales were made $1.11@ 
1.25 for No. and $1.12@1.25 for No. 


FLOUR MILLING. 


Production flour the milling centers this 
district the largest record for this time the 
year, due exceptionally large demand for im- 
mediate shipment. The weekly reports for Kansas 
City and Omaha show operations around 100% 
capacity. Many the mills are operating hours 
day week days and full time schedule Sundays. The 
reports from mills other points Missouri, Kan- 
sas, Nebraska and Oklahoma show operations in- 
creased from 66% capacity at-the beginning July 
95% capacity the end that month. The 
average for all mills reporting was 91% capacity for 
the week July and 92% for the week August 


Following the reported output, barrels, for the 
month July compared with the output for July, 
1920, and the percent increase for July this year 
for the mills reporting: 


1921 1920 Percent 

Barrels Barrels 
895,400 225,000 77.5 
Interior Mills ...... 823,600 71.8 


Total production reported.1,902,527 1,078,810 76.2 

Practically all local mills and many the country 
plants the four states are sold for August ship- 
ment and this date are booking orders for Septem- 
ber delivery, although there appears little buy- 
ing for long deferred shipments. feature the flour 
situation this season the liberal demand which 
comes from nearly all sections the country, indi- 
cating that bakers’ and dealers’ stocks flour are low. 
Export trade fairly active but indicating great 
revival foreign buying this time. 

Nominal quotations per barrel Kansas City 
August hard wheat hard patent flour were $6.75 
@7.10, straight grade $6.20@6.55, first clears $5.25@ 
second clears $4.60@5.40, and low grade $4.00@ 

Receipts flour Kansas City July were 73,125 
barrels compared with 51,675 barrels July last 
year. Shipments from Kansas City July were 445,- 
525 barrels against 229,450 barrels July, 1920, 
increase 94.2%. 


LIVE STOCK. 


The situation with regard live stock this time 
more encouraging than has been for many months, 
due recent progress toward general stabilization 
the industry. Live stock the farms and ranges 
generally good condition. are excel- 


lent and prospects are good for abundant supply 


food for the fall and winter. Added this im- 
provement the demand for meat and animal prod- 
ucts both foreign and domestic and, equally import- 
ant, financial relief the industry which has been 
needed for some months restore proper balance. 
The receipts cattle the principal markets 
the district during July totaled 278,477 head, which 
was 21.8% below the June receipts and 17.3% below 
the receipts for July, 1920. The receipts 59,871 
calves was 48.2% larger than the June receipts and 


RECEIPTS AND SHIPMENTS GRAIN FOR THE MONTH JULY, 1921, AND 1920 


RECEIPTS 

Kansas City Omaha St. Joseph Wichita Four Markets 

1921 1920 1921 1920 1921 1920 1921 1920 1921 1920 
Wheat ......19,183,500 6,770,250 6,236,400 2,949,600 2,443,500 4,926,000 1,282,800 32,789,400 12,001,650 
1,418,750 1,526,000 1,548,400 654,000 547,500 15,000 2,914,650 
562,700 544,000 830,000 538,000 102,000 114,000 1,500 18,000 1,496,200 1,514,000 

SHIPMENTS 

8,255,250 4,498,200 2,931,600 2,019,600 973,500 2,970,000 15,130,350 7,639,300 
121,500 136,500 514,000 578,000 22,000 4,000 1,500 18,000 659,000 736.500 
6,600 27,500 31,900 69,300 4,000 40,000 100,800 
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than the number marketed the corres- 
ponding month last year. Hogs marketed July 
were 593,691 24.4% less than the arrivals the 
markets June. The July total, however, represent- 
increase 7.7% over the receipts July 
last year. The total 424,768 sheep received the 
six markets July was 13.9% larger than the total 
for June but 15.4% less than the July marketing 
sheep 1920. Receipts horses and mules totaling 
2,363 head July were about one-fourth the supply 
the markets one year ago. The July receipts: 


Horses 

Cattle Calves Hogs Sheep Mules 

Kansas City ....119,229 124,561 794 
78,338 245,341 207,288 330 
St. Joseph 148,165 472 
28,721 68,200 418 
8,152 911 287 
278,477 59,871 693,691 424,768 2,363 
40,875 799,027 373,304 


Price changes from July August are indi- 
cated the following, which shows sales prices 
Kansas City the dates mentioned: 


July July Aug.12 
Hogs, bulk sales. ..$9.80@10.00 $10.75@11.20 $8.25@10.00 


Beef steers, choice.. 8.25@ 8.90 9.00@ 
Butcher cattle, 

com. choice.... 4.00@ 800 7.90 
Feeder steers, 

com. choice.... 6.00@ 7.40 6.00@ 7.75 
Stocker steers, 

Lambs, 

med. choice.... 8.00@10.50 7.50@ 
Sheep, med. 

prime yearlings 4.50@ 4.00@ 7.25 


The movement cattle this date August has 
been especially heavy. Kansas City the receipts 
for the week ending August were 61,800 against 
56,742 year ago. This was the largest week’s run 
since the third week November, 1920. Common 
grass steers which the supply was more than ade- 
quate for market requirement, were down the 
seasons lowest price. Beef steers were $1.25 
lower with the bulk down 50c $1.00. 


MEAT PACKING. 


The reports purchases packers the plants 
six western centers showed that, while there was 
decreased slaughter cattle July compared 
with July last year, the slaughter calves, hogs 
and sheep was larger than the corresponding 
month 1920. The packers’ purchases the six 
markets were: 


Cattle Hogs Sheep 
Kansas City 25,915 95,960 73,853 
51,105 4,598 177,100 138,919 
St. Joseph 20,102 7,217 43,767 
8,150 1,790 26,507 10,587 
Oklahoma City .... 12,816 2,935 18,409 1,741 
4,521 1,377 28,180 659 
169,844 43,832 476,813 269,526 
207,254 33,509 694,876 295,933 
July, ........185,693 88,467 414,219 252,407 


MINING. 


Coal.—Production bituminous coal this district 
and throughout the United States continued de- 
cline during July and this date August there 
has been appreciable improvement production. 
The total output bituminous coal (including legnite 
and coal coked) the United States July placed 
30,394,000 tons, decrease 3,502,000 tons below 
the revised figure for June, according the report 
the United States Geological Survey, Department 
the Interior. This brought the Nation’s total output 
for the first seven months 1921 226,693,000 net 
tons, daily average 1,273,000 net tons, compared 
with output for the corresponding period 1920 
298,562,000 net tons and daily average 1,672,000 
tons. These figures indicate that the end Julv 
the production this year was approximately 72,000,000 
tons behind 1920. 


the states the Tenth Federal Reserve District 
the mines July were worked average about 
50% capacity, the month averages being: Colo- 
rado 45.8%, Kansas 43.8%, Missouri 50.3%, Okla- 
homa 64.1%. Reasons assigned for losses from ca- 
pacity operation the states are shown the fol- 


Dist. 
Colo. Kans. Mo. Okla. 
Transportation 

Mine disability 1.2 3.0 2.4 


scarcity lump coal has developed local mar- 
kets recently, due largely the increasingly large ac- 
cumulation screenings for which there little de- 
mand for steam plants. Operators assert that unless 
some market found for the surplus screenings 
situation will reached whereby will 
forced take mine run coal. 

The industrial situation the coal fields this 
district unchanged. 


Zinc and Lead.—The total shipments blende ores 
from the Missouri-Kansas-Oklahoma district for July 
amounted 23,851 tons average 4,950 tons 
per week shown review the Joplin market. 
The month opened with price $20.50 for the first 
week for the month, then rose average price 
$21.00, which price remained the balance the 
month. The total value all zinc ores shipped from 
the district during the month was only $499,262. Ship- 
ments zinc for July 1920 were 8,324 tons per 
week average price $46.30. 

The surplus stocks zinc now held the bins 
the producers estimated approximately 75,- 
000 tons, which compares with July, 1920, 31,000 
tons. This large surplus does not take into consid- 
eration the zinc which has been sold speculators, 
and which still held the bins the mines. 

sales calamine were reported during the 
month. Most the calamine the district comes 
from the Granby camp, and the present there 
complet shut down all properties that place. 

The price lead ores for the first week July 
was $40.00 per ton. The second week there was ad- 
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vance price $5.00, which price remained 
until the final week the month when the price went 
$47.50. Total July shipments lead were 6,003 
tons weekly average 1,201 tons, and the av- 
erage price for the entire month was $43.44. Total 
sales amounted $260,815. The surplus the end 
the month estimated 1,110 tons. 


The average shipments July last year were 
1,482 per week with average price for the month 
$94.10. The unsold surplus for last year was 
the end July only 500 tons. 


Production for the month remained practically un- 
changed from the month previous. 


Colorado Mines.—Metal mining conditions Colo- 
rado continue rather quiet. Cripple Creek shows 
slight improvement and Telluride keeping good 
production. most the other camps, however, 
there much less activity than usual this time 
year, due unfavorable economic conditions which 
have been previously outlined the Monthly Re- 
view. 


BUILDING. 


Returns from eighteen cities the Tenth Federal 
Reserve District July building show expansion 
70.8% the number permits issued and 28.3% 
estimated cost construction com- 
pared with the record July, 1920. The returns for 
the month under review further show that instead 
marked cessation activities midsummer, op- 
erations held close those the previous four 
months both number permits and estimated cost 
building. Sixteen out eighteen cities showed 
increase for July over June the number per- 
mits issued, while fourteen the cities showed in- 
creases the estimated value the buildings for 
which were asked. 


The record building permits issued July, with 
estimated cost construction and percent increase 
(or decrease) compared with July, 1920, follows: 


Permits Estimated Value Change 
165 $1,497,930 39.4 
Kansas City, 926,300 16.5 
Oklahoma City, 214 561,220 207.9 
Kansas City, 196,425 27.3 
Muskogee, Okla. .......... 86,424 52.2 
Colorado Springs, 39,115 
Leavenworth, ....... 7,600 90. 


analysis the returns shows the average esti- 
mated cost 2,360 buildings $2,413.50, compar- 
with $3,210.80 the average cost 1,382 build- 
ings July last year. 


relatively slow. 


PETROLEUM. 


While less drilling being done the Mid-Con- 
tinent and Rocky Mountain fields and refinery opera- 
tions have been reduced conservative basis, 
noted that production crude oil has been slowly 
climbing Oklahoma while only slightly receding 
Kansas. This shown the following combined 
daily averages for the two states reported from the 
various fields: 


Week Ending Daily Ave. 1921 Daily Ave. 1920 
392,000 


With daily average 419,250 barrels July, the 
output the two states for that month was approxi- 
mately 12,996,750 barrels. This compares with 12,- 
214,000 barrels 394,000 barrels daily July last 
year. The decline oil prices has brought Wyoming 
grades down less than $1.00 per barrel and produc- 
tion that state has been reduced less than 50,000 
barrels per day with total production for the month 
July about the same figure July, 1920, which 
was 1,625,000 barrels. 


report drilling operations July shows that 
notwithstanding decrease completed wells 
Kansas, Oklahoma and Wyoming, compared with 
June, the daily new production increased 6,107 barrels. 
The number wells completed, barrels daily new 
production, and rigs and wells drilling the end 
the month, shown the following summary for 
the three states comparison with totals for June 
and July last year: 


Wells Bbls. Daily Rigs and Wells 
Completed New Prod’n. Drilling 
Oklahoma...... 516 63,221 1,232 
July, 1920 .... 81,355 3,328 


While the consumption gasoline cities and 
towns has increased very largely during the season, 
result the heat forcing the people use auto- 
mobiles for fresh air, country demand for gasoline has 
Recently, however, marketers 
note decided change the country, due crop 
money pouring in, and shipping orders are increasing. 
The kerosene market generally good with steady 
demand. The use fuel oil undoubtedly increas- 
ing, particularly with railroads for both locomotives 
and car and repair plants, and also among manufac- 
turers, while there also increasing export move- 
ment. the whole, the sitution according reports, 
has improved appreciably. 
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Statement Condition 
FEDERAL RESERVE BANK KANSAS CITY 


Including Branches 
Close Business August 17, 1921 


RESOURCES 

Gold Coin and 2,176,837.50 
Gold Settlement Fund Board........... 44,092,542.78 
Gold with Federal Reserve Agent........... 37,669,245.00 
Legal Tender Notes, Silver, 3,949,295.85 
Bills Discounted: 

Secured Govt. Obligations............ 18,055,833.45 

Bills Open 1,018,100.00 


One Year Cert. Indebtedness (Pittman 
All Other Cert. Indebtedness 


Redemption Fund AgainstF. Bk. Notes. 915,590.00 

$220,835,889.89 

LIABILITIES 

Reserved for Government Franchise Tax..... 1,634,587.73 
Deposits: 

Member Banks, Reserve Account........ 72,529,391.69 

Notes Actual Circulation............ 75,580,680.00 
Bank Notes Actual Circulation....... 14,074,700.00 
Deferred Availability Items 

OTHER TOTALS 

Ratio Total Reserves Deposit and 

Notes Liabilities Combined ............ 59.6% 


Ratio Gold Reserve Notes actual 


circulation after setting aside 35% against 


Deposit Liabilities 84.2% 
CLEARINGS 
Total Clearing for $160,899,197.27 


Number Items Handled............. 1,060,687 
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